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SECTION 2. Payment.-In order to provide for the payment of the
loan and interest thereon the auditor shall levy and the treasurer shall
collect, if necessary, an annual tax upon all taxable property of the dis-
trict sufficient to pay the installments, plus interest, as they become
due.
SECTION 3. May borrow from bond account.-School District
No. 5 is further authorized to borrow from the bond account of the
school district the sum of eleven thousand dollars, and the county
treasurer, upon application of the trustees, shall transfer the sum
provided for in this section from the bond account of School District
No. 5 to a special building fund account. Such loan shall be at no
interest and shall be repaid if necessary.
SECTION 4. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of February, 1960.
(R675, S479)               No. 1075
An Act To Amend Act No. 624 Of 1957, As Amended, Au-
thorizing The Town Of Leesville To Borrow Money For The
Purpose Of Improving And Maintaining The Waterworks Of
The Town, So As To Extend The Time Within Which Such
Money May Be Paid From Four To Eight Years From The Date
Of Borrowing.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Sec. 2 of Act 624 of 1957 amended-payment of
notes by Town of Leesville-time extended.-Section 2 of Act No.
624 of 1957, is amended to read as follows:
"Section 2. The indebtedness shall be evidenced by a note or notes
of the town to be executed by the mayor and the town clerk and
treasurer. The notes shall be paid within eight years from their date
or dates."
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.


